P I R e Sy S R R S G e et i bk poelin . oot Wit L R LRI n

1358 931
troctea o =tall aninds

Pereby, ol the projseity other atae e cted alter defede, the Maortoasoe -

al T
Lme of the compencetient of el prosecdin osoor 2t Hhe e T propedtd = other g et The ane
then remsining to credit of Mortzacor oredes oa of pararraph 2 preceding as o cront e e oot

and unpaid and the balance to the prnetpal then remstnine npetd oncthe rote seeared il

4. The lien of this instrument shall remain in full force and effect during soy postponement or extengon of
the time of payment of the indebtedness or sy part thereof secured hereby.

5. He will pay all taxes, asscssments, water rates, and other governmental or municipal charges, fines, or
impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay the
same; and will promptly deliver the official receinta therefor to the Mortgagee. 1f the Mortgsgor fails to make
any psyments provided for in this section or any other payments for taxes, assessments, or the like, the Aortgagee
may pay the same, and all sums so paid shall bear interest at the rate provided for in the principal indebted-
ness from the date of such advance and shall be secured by this mortgage.

6. Upon the request of the Mortgagee the Mortgagor shall execute end deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, msintenance
or repair of said premises, for taxes or asscssments against the same and for any other purpose authorized
hereunder. Said note or notes shall be secured hereby on a parity with and asfully asif the advance evidenced
thereby were included in the note first describad above. Ssid supplemental note or notes shall bear interest
at the rate provided for in the principal indebtedness and shall be payable in approximately equal monthly
payments for such period as may be agreed upon by the creditor and debtor. Failing to agree on the matunty,
the whole of the sum or sums so advanced shall be dus and payeable thirty (30) days after demand by the
creditor. In no event shall the maturity extend beyond the ultimate maturity of the note first described above.

7. He will keep the premises in as good order and condition as they are now, reasoneble wear snd tear
excepted, and will not commit or perimit sny waste thereof.

8. He will continuously maintain hazard insurance of such type or iypes and amounts £s Mortgegee may
from time o time require, on the improveinents now or hereafter on said premises, and except when payment
for all such premiums hes theretofore been mede under (2) of paragraph 2 heraof, he will pay promptly when
duc any premiums therefor.  All insurance shall be carried in compenies epproved by the Mortgages and the
policies and reaewals thereof shall be held by the Mortgeges and bave attached thereto loss pavable clauses
in favor of and in form ecceptable 1o the Mortgages. In eveat of loss Mortzagor will give immediste notice
by mail to the Mortgagee, who may make proof of loss if not mede promptly by Mortgagor, and esch insur-
ance company concernad is hereby authorized and directed 1o mtke payment for such loss directly to the
Mortgages instead of to the Mortgagor and Morigegee jointly, and the insurancs proceeds, or sny part
thereof, mey bs appliad by the Mortgsages at its oplion either to 1he raduction of the indebtedness beredy
secured or 1o the restoration or repsir of the propesty dameged. In eventof foreclosure of this mortgage, or
other transfer of title to the mortgaged propernty in extinguishment of the indebtedness sacured hereby, all
right, titls and interest of the Mortgagor in and 1o any incurancs policies then in foros shell pass 10 the
purcheser or grantes.

9. He hercby assigns all the rents, iasues, and profits of the mortgsged premises from and after any defsult
bereunder, and sbould legal proceadings be instituted pursuant to this insirument, then the Martgagee shall have
the right {0 have & rectiver sppointed of thbe rents, issucs, and profita, who, after deducting all charges and expenses
sttending such prootedings and the execution of ks trust ss receiver, shall apply the residue of the rents, asues, and
profits, toward the psyment of the debt secured hereby.

It is sgreed thet the Mortgegor shall bold and enjoy the premises above copveysd unti) there is a default under
this morigege or in the pote sceured hereby. I the Morigagor shall fully pedorm all the termos, oonditions, and
covennnts of this morigege, and of 1he note rocured bereby, then this mortgsge shall be pull and void; otberwise
to remain in full foroe snd virtue. If there is a default in suy of the terms, conditions, or ocovenants of this mortgage,
or of the note sacured hereby, then, at the option of the Mortgagee, all sums then owing by the Mortgagor to the
Mortgegee chall become immedistely due and paysble and this morigage may be foreclosed. The Mortgsgor waives
the benefit ¢f eny eppraissment laws of the State of South Cerclina. Should the Mortgagee teoome a party o any
suit involving this merigege or the title to the premiss described berein (exdluding legal proosedings instituted
for foreciesare or for the collection of the debt secured bereby) all costs and expenses ressonsbly incurred by the
Mortgsgee, and 8 reasonable sttorney’s fee, ghall be secured bereby and shall beoome dus and paysble thirty (30)
dsys after demand. Should any Jegal proocsadings be instituted for the foroclosure of thia morlgage, or should the
debt secured hereby or any part thereof be placed in the Lands of an attorney at law for collection by suit or otber-
wise, sll costs sod expenses, including ocontinustion of sbetract and a reasonable sttorney’s fee, shall be secured
hercby, shall become due and payable immediately or on demand, and may be reccvered and oollected bereunder.

If the indebtedness secured hereby be gusranteed or insured under Title 38, United States Code, such
Title »r:d Regulations issued thereuunder and in effect on the date Liercof shall govern the rights, duties and
liatndit s of the parties hereto, and any provisions of this or other instruments executed in connection with said
itdebtedrness whichs sre inconsistent with said Title or Regulations are hereby ginended 0 conforin thereto.

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs,
executens, sdministratons, suceeesors, and assgns of the partiez hereto. Whepever used, the singular number shall
include the plurel,. the plural the singular, the use of any gender shall be applicable to all genders, and the term
“Mortgrgee” shall include any payoe of the indebtedness hereby socured or any tranaferee thereof whetber by
operation of law or otherwise.
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